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MONTREAL 'CHANGE
SETS LIMIT PRICES

Trading Is Stopped for an
Honr as Committee De-
hates on Minimams.

TORONTO FOLLOWS SUIT
Brokers Deny Alarming Re-
ports—Action Taken, It Is
£aid, to Aid War Loan.

Bpeclal Deapatod fo Tum Evx

Moxtaear, Oet, 30.—The Montreal
Flovk Exchange committee sat for an
hour this morning, keeplng the exchange
closed from 10 to 11 o'clock, and dis.
cussed the Anancial situation and Its re-
lation to the coming war loan campalgn,
The result of the deliberations was the
announcement that the members had
declded to Teestablish minimums, tak-
ing the fAgurea of mmlayo closing
sales ns tha bhasls,

Thia decinion, It wan nnmunml‘ wWAaN
not arrived at bocause of the ldea Lhat
there la anything critical In local finan-
clal affalre. It Is a precautionary meas-
ure designed to allow the brokers to
lvave thelr offices In peace of mind and
devote all their energy to helping the
war loan campnign while their regular
Lusiness |= handled by thelr employees,

Purves McDougall of MeDougall & Co,,
president of t'e Mtock Exchange, sald
after the meeting vhat the minlmum was
established primarlly to help the war
van campalgn, He was in conference
lant night with J. W, McConnell, chalr-
man of the wae Jonn commities, and
veveral of the bankers Interested, and
they Int'mated that in thelr view mome
such action as the exchange has taken
wonld be 4 benefit tu the war loan,

"We need the kelp of the brokers"
they sald, " and we realizse we cannot
have it to many extent while the market
is In thls nervous state. They cannot
leave thelr oflces for fear of pome sud-
dep break 'n prices.’

The effect of the minimum on In-
vestors, Mr. MeDougall added, would
also be renssdring., It would have a
calming effect all around and would
tehleve [ts princlpal object In releasing
the full energies of the brokers for work
on the war loan. /

The fallore of the exchange to open
at the usual hour gnave rise to raports
that brokers with heavy holdings were
confronted with ruln. It was officially
stated, however, that none of these

vrokers {8 metually on the brink of
fatlure.
The minimum prices established are :
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Tonoxto, Oct, 80.—On recelving the
newn that the Montreal Stock Exchange
,iad not openéd this morning At the
usual hour the members of the Toronto
ook & recess from
trading for haif an hour beginning at
106:50. During that period theay held a
meeting to discuss the altuation, and
later it was announced that Torento
brokers had decided upon minimum
prices for trading, based on last night's
closing fAgures.

CANADA TO GET U.S.GOLD

Dominion Bamkers Succemaful ia
Haviagy Embarge Lifted,

Arrangements have been concluded by
o gronp of prominent Canadian bankers
with the United States Treasury Depatl-
ment for a resumption of gold ship-
wents to the Dominion. Certain amounts
of the metal, Lo be decided on later, will
Le shipped to Canada under permit of
the Federal rescrve system.

canadian exchange has been weak re-
cently, due In large part, the Canad!an
Lankers belleved, to the fact that most
of thelr gold supply was tied up In
waults In ths United States. The eon-
“erence Juat concluded has resulfed In

purtial 1fiing of tlie embaryo, so far
8 Carada la concerned.

St Vincaat Meradith, president of the
Hank of Montreal, 8ir Edmund Walker,
cresident, and S'r John Alrd, general
manuger of the Canadian Hank of Com-
nerce, and E. L. Peass, managing di-
rector of the Royal Bank of Canada,
were among the Canadian financiera who
conferred  w.th Secretary McAdoo In
Washington. They retuined to New
York yesterday and will remain here for
I day or so.

The fall in Canndian exchange on New
York s not unnatural at this searon, due
to the wale of grain bills in this market,
glving an naccumulation of Canadian
swned funds here. The combined states
ment of the chartered banks of Canada
at the end of September showed thems In-
stitutions hiad call loans outside of the
Dominion of $166.4%20,000 And current
loans outszide of SAT,285.000. Mowt of
these funds ure in the United States,

Oinarily the movement ‘would be sat-
iafled by goll exports from the [United
Ktates, but the embarge put a stop to
this, lsuving g large balance at this
centre In favor of the United Btates, The
tide of the halance I8 pow expecied to
rwing the nther way, with the resump-
tlon of exports, Incidentally tha one
hour puspenslon of busiiess on  Lhe
Montres! Exchange, with a ruhsequent
wtablishmeant of minimum prices for
Fracks, muy be traced Indirectly to the
ertags of funds, For two months or
mare  Canadian bankere have been
cBlged 1o restrict Lo small proportions
il enllateral loans to henkers, This ats
titude Tias heen foreed on the Lanke by
e neowesity of taking care of Coverns-
ment fequirementes

INDUSTRIAL NEWS,
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BURNE BRCS, INC —HBtorkholders at &
ting autharizsed direo‘ors to dis-
50 stares of muthorieed stock,
the p“:!ll ‘Imlv the action oi

t

shursaho'der's  resniution
fl the nual mecting In May cov-
he same puio
DMUND & JONES CORP.—Earninge
i wide margin over the §4 dlvidend
' Uing pald oo the common stock. Thia
afire full 1]]--\!1”‘0 far war er-\ﬂ! taw,
fnn and preferred atoe sinking
v praferred wiock retiremen: pro.
boen somewhat ant'vipated
he  mwar VEArY for “the sinkine’
T opurchase cn'y 8 amall mmount
-frr 'I|I1 vear. 1t iy underatond that thers
neldernh'y loss than 600,000 of
B¢ d lgsus outstunding st the cliose

EUERAL MINING & BMELTING O,

’: =1r net warnines for Baptember afier
P dedyeiluns §312, 022,

FAVAGE ARMHE CORP —~Re tor
'P"r *rnded Saptember B0 toln I‘th
: "vI.Jrlm1 all azpenses Il'.fl !w
g 4 TR45820, balance after uunn
-4 E.' Terul taxes and contingent reserve
» Yrosurplup wfter dividends §481,.303,

nine monthe ended Heptember 50 total
nKs after operating expenses §3.3

-‘1'5“" after charges and dividends

Kanwns Clty Asks Rate Changes,

hwn-« TON, Oct. 80 —The Kanssa City
r. stock FExcharge to-iny petitioned the
.'. idute Commeror Commission to compal
} 4R -'m:vrm Hellrand 1o esisblish snd
b ‘nen=discriminmory  live  stock
points on e Hoe north and -1‘.

Neho ot Hansas City Oma
Gutbh Omais are favored, It e charged

w-_ar

SWEDISH EXCHANGE UP AGAIN,

R ——
Rates on Denmark and !oﬂuv

Cantinune to CHmb Also.

Bwedish exchangs registered f\:rth-f
advances yesterday, touching a new

Against & parity of 268 cents

on Denmark and Norway moved up ln
sympathy, Being qu ted At 55% and 38
respectively, against the same parity as
Bwedon,

These r'aes have attracted much at-
tentlon In bankirg cireles and several
thearies have been advanced as to ‘he
RN One theoy advanced s that
there was some danger of Sweden entop-
Ing the war on the «'de of (1ar ‘many fal-
lowing the discl sures hy the United
Blutes State Depariment regnrd’ I’" Gar-
man  Intr'gues through Swedh A plos
matlg circles, It would appear, how.
ever, that the present price of Scandina-
vian money s really the natu-al result
of the change wh'ch has been brought
:ll;:m In thé commerce of the two na-

n.

h'gh record of 42 cents ty the krmlon.l
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(URB'S FALL BROKEN
" SLIGHTLY NEAR END

Small Rallles Oceur in Some
| Shares After Long Drawn
| Out Weakness.

wnmz:mmonu l

Extension Granted by Rop
Regulationn in Bix Weeks.

Wasnincron, Oct. 30,—The time for
making all Income and excess profits
telurns  wan éxtended to-night wuntll
Junuary 1, 1918, by an order from Dane
el C. Roper, Commissloner of Internal
Revenue, charged with the Interpreta-
tion of the war revenue law and with
collect'onn undar Ita provialons,

Instructions wrre sont ont to all col-
lsctore. Th: reascn given for the post-

" The eurh market wae weak yerterday,

prices falllng weveral poinis In a falrly
aelve  eelllng mavement. Continned
pressure on Cltles Servics old common
stok ment It at ane time more than 8
puints hetow Monday's final price, a new
low reccrd for the present movemeant. but
It rallied n polnt or so bef re the close,

Magma Copper declined more than 7
points, kut rallied sharply and recovgred
holf of the loss. Motor stocks and the
Inilependant olls suffered emaller lonres,

ponement wan thet It is d sirable to
have all retucne made upon A pre-
scribed forin and In accordance with
the regulationr to be (meued

The great d'Meulty facing the Bureau
of Internal Hevenue Is that in fguring
the Income and excess profits tares on
corporaticne snd varlous other forma of
bus'ness a basin for the capital on
which the [neoma (8 to be fArured must
be reached. Many complioated problems
have urisen as a result of the word-
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|GORN TRADERS WAIT"
FOR THE NEW CROP |

Conflieting Factork. hrlft Into_
Pit—U. 8. Meat Control
* Talk Drops Provisions. |

CH'cano, Ot 10 —Carn traders as a
rule marked time to-day, awaltirg n
fiberal moviment of new corn.  Pilces
cloed unsett’ed at $1.18% to FLIR%
December —nd $1.18% May, %e off tan
ke advance ne comparad with yester-
day's finish, tnats gained We. 1o Wode e
Provislons were nnchanged to .‘-n.- i!l‘-
eline.

Temporarily corn seemed tnduw been
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The Farmers’ Loan and Trust Company
~Nos. 16, 18, 20 and 22 William Street, New York
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The Comrpany Offess Tta Sppvireg Ts

Americens Serving in Frence
FOR ALL HANKING TRANNACTIONS,
Cheaties anid  Troamiey  Deafta,

41 Boulevard Hausemann

Two Special Agencies in the War Zone
Cenvenient to the United States Army Camps

Hll-hn‘o of Amerlean Moneys

Onening of Aceounts and General [nformation.
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COAL

For sale or will lease on
royalty basis operating
coal mine producing high-
est grade ' Low Volatlle
Coal.

Mine and labor condi-
tions excellent under com-
petent superint>ndent.
This is an attractive propo-

gition with good reasons
for selling. Will deal with
principals only.

| Address Post Office Box

Our exports to Bweden for the e'ght WAr shares were qulet and moved within MK of the law, ‘#o0ld to 4 standstill, at least on future i :

monthe ended In Augutt were §20,623,- ® NArrow rapge, selling fractionally  Scarcely any two kinds of business delverles. Commix<fon houses and floor 3 FOSITARY OF PUBLIC MONEYS BOTH IN NEW YORK AND PARIS 1602 Pittﬂbu!‘sh Pa.

890, compared with $26,638,937 for the lOWer. Outelde of the wenkness dis- AN b treated exactly alike In the mats tradors were said to have heen zeal- feg S Y — cemre—es — TO THE HOLDERS OF

| Corresponding perlod of last year, On DIAYSd by Muagma the mining shares !er of canfial and still do them no In=ously backing #fforts (n Prevant UNIUD  Co——— S — et

| the other hand wa fnmorted from Swe- 'oe featureless, excet for realising by Sowtion, “The regulations now In procem inflation. of prices and . hul resched 8, o S N wmn:w MANUFACTURING CO.
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your. In other words, we owe Sweden UT¢ alfo, but’ trading was on » small  Rallroads, banks, brokernge concerns Increnved stocke At firet cold wenther | e e T Loenined Dave been

' nome $6,500,000 more on goids Imported. SCAIC.  Standard of New York mcored the and & host of other companies and cor- likely to sop damage to corn tendid 10 N e/ | Srawn for redomption In_accordance with

That'ls to say the net balance of trade 'ATFest loss of 7 paints. Illinois Flpe porations are looking to the bureau to ease the market, und so did Wall Street | the provisionn of the Trust A reﬂ?ﬂ

against Sweden for the elght months of <06 fell 3 points from the preceding make its mlnttnnr an elastic ap pos- | Weakness, bul the effect wis, counters | - BOSTON. CHICAGO. faved August 38, .;:I"g'-r e T 4Tl

this year was only $4,827,887, compared ""R’- ofble. It & hoped to comnlete the regu- ,bllnnv-d Iater by talk of Increpsed feed- —_— —_ Bis Treit’ Coit ¥ of New York am Truse

with §$17,081,120 for the corresponding urslan Government Issies continued jations In adout aix weeks. Ing demand and by advices that the' RBOsTAN, 0ot - Weikness in New York'n | CHICAGD, Oct, #—The dovnward trend | fue, 'ﬂn mlmz: of the bonds drawn Are

elght months of last year. down, hoth the 8ls and the 514s falling movemént of the new crop had been | gencral mmlm ‘had & depresaing offect 1oeally, | WAs testimod, with teaiing qumite active in ser | an toljos aoaahl N R hh
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try of the Itallan d!saster exchange on :;’-:to rrupoct vely. Canadian Govern- INACTIVE CURB ISSUES, Oats developed a llttle firmness owing | close.  (Hhep denBriments were pervens |#00d fexistance to the suiisg Hinvement, Pao: 371, 812, M1, B74. 875, l'li ln. 17,

jthat  country hns declined steadily, i ‘s were actlve and remalned 1o lighthess of rural offerings.’ it and lower, Nummary: Plos Giaw goinsd & point, while (umnmnm.;h l?: %0, 101, !:!“l"o;lllulﬂb:“%. at the

plumping to the lowest level on recard Hiles Y allowing are qurations of woacks In Provialons underwent a sag after an MINING Palinen wis oo potnts lower,  Bonds stesdy ‘pon _ presentation "

" ale ! R o e ' office of The ultable Trust Company of
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